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7KLV \HDU KDV EHHQ D EUHD@WXVRMUWU R\KK ODUWQRHIWVRXYHPDL Q ZL\
PDUNHW FRQVXPHUV DQG HFR@®RRHEXWM RIY HUUDRKR®W YH]DQH FQC
GLUHFWLRQ 7KLV \HDU KDV EHAH QO R® IS5 FKZADHOV ERRDQIHV W
PRYLQJ LQ WKH ULJKW GLUHFWLRQ

'H DUH DERXW KDOI ZD\ WK UR RPK RXHGI IRUMD QHDWDR D ZA WK $
QRZ XQGHU WKH XPEUHOOD RI WDW LERHQ-BO D BURK G WYXW R DUH VW
RUJDQL]DWLRQ WKDW KDG DQ HIIWHFMWRUWH EXGDWW ERQ® ® RW
EURDGHU RUJDQL]DWLRQ ZLWKW\VLKRWH VDPBUSD SWR S OHV KD S0
RI WKLV FKDQJH ZLOO EH UHW @UIHXNLTPMWUROQ Q@ \R WIRKEWVLQJ RS
RYHUKHDG FRVW VDYLQJV PLPRB H]H BBXSD0 LIFEGMHWH INRUY MU J L H
RSSRUWXQLWLHY IRU OHDGH XV KLEGMRUWIU R IDVVL RQ B R VFKQDR F
2XU SURJUDP 9LFH 3UHVLGHQR/KDY3VL ® WK BARRQUEHDWIXO WL R Q
HYHU\WKLQJ WKH\ ZLOO DF F R PSIDU \DKQ GR B HVRK®IGUWRW RS SARKLHN  V

‘LWK WKHVH FKDQJHV DOVR FRRHRWXD V@& UDWH D\G M K W WFIRHUGIWY D/(
UHPDLQ DQG ZH ORRN WR VWU MB JWKHIMWMK HP ZILXDW K HVRI VIX
RUJDQL]DWLRQ ,QFUHDVH &R @GUWEMHNUL R@JI D J HPHIQIW\WLQUE O Q G
OHPEHU 3URGXFWYV 7ULDO DQBUBIBIGNIOW ,Q G KY WQ X *IHHZH U D
,QFUHDVH ,QGXVWU\ $ZDUHQHVW KLYGQ,H)DZY RREHPH Q"W §Q QHEH \
VHQWHQFH 7KH WULDOLQJ D QKD RDHGXMOLVPH \VRD QIEQH W IRQ RMF
LQGXVWU\ SURIHVVLRQDOV R\Q WHOHFIM RQW QG §Q Q| WDYWLRLH
DQG RUQDPHQWDO KRUWLFXOWXUH

-XQH ZH KDG DQ DPD]LQJ $$6 6XRJRH Us/6 XAKFLAOW L@ X X\ER RXU |
30DQW )DUP $XEXUQ S8QLYHUFLWRU RRQUAMUIHXY DMEG WKOWDQL \F
KRUWLFXOWXUH ,W ZDV D WRIDHE P B WSKH L\QA URHHIN EVR R BWAWKID W
KDYH WKDW QRW RQO\ IHHGV RX@MVERGLHV EXW DOVR RXU V

)RU ZH DUH EULQJLQJ EDFNQWKHUL@WHQ Q B\R QRIQDIQFGID , W 2
ZLWK D VWHOODU VODWH RI VISHIDB\RO\H RSOV WARS HFW KMR K WQS
\RX>YH EHHQ GRLQJ LW IRU \HBIWW RU TRXU BAUWDIDE) HHFL EAXH V R L
LQGXVWU\ RU DFDGHPLFV 7KHYHIUVRQRP W KDYH IMRLY XR/U

7TKDQN \RX IRU \RXU FRQWLQXHG VXSSRUW RI 1*%
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3UHVLGHQW V 5HSRUW
7DEOH Rl &RQWHQW YV
J)LODQFLDO 5HSRUWYV
$$6 7ULDOV 3URJUDP &RPPLWWHH
$$6 &RPELQHG -XGJHV 3URUWDP &R
$HH6SOD\ *DUGHQ 3URJUDP &RPPLW
1RQ 30DQW 3URPRWLRQVRYWRIUD L&
1*% OHPEHUVKLS 3URJUDP &RPP LM
<HDU RI WKH 3URJUDP &RPPLWW H#
$$6 :LQQHUV 1mm9®uwwm;ﬁj”‘

$$6 'LVSOD\ *DUGHQ 'HVLJQ &KDO
OHGDOOLRQ RI +RQRU
6XPPHU 6XPPLW
6XPPHU 6XPPLW
,QWHUQDWLRQDO GPI®QW 7ULD
"<HDU RI WKH™ SURJUDP '
1*% %RDUG RI 'LUHFWRUYV
1*% 6WDII
1*% 3URJUDP &RPPLWWHHYV
$$6 :LQQHUV
$$6 :LQQHUV



$V WKH ODVW \HDU RI $00 $P RQIDAD *@HIS
%XUHDX RSHUDWLQJ DV WZRLEBRW WMDPRW Q
GRFXPHQW WKH ILQDO ILQDQFWDA& QM DW
FORVH RI WKH VHDVRQ

"MM "NFSJDB 4FMFDUJPOT

'HVSLWH $00 $PHULFD 6HOHFWRRAQ\G R36
WR EXGJHW $$6 JHQHUDWHG PRUH BRINH q
WKH NH\ GULYHUV LQFOXGH LOBURQDPBQ®
XS <R< DQG 1DWLRQDO 3H UH®RUHIDWH
HQWU\ IHHV IRU 2UQDPHQWDO BRIFHHH GAS
FROOHFWHG IURP UHJLVWUDWRR QVKHH &XDP!
6XPPLW KHOG LQ 9DQFRXYHU %&

)DOOLQJ VKRUW RI WKH LQFRPWH®DO WK
DFFRUGLQJO\ DQG LPSOHPHQWH®@QWWULF
VSHQGLQJ OHVV WKDQ EXGJHW ®LD®D 8 G LRI
ZHUH SUHGRPLQDWHO\ RYHUK H DG HROI DIWH G
DOORZLQJ $$6 WR SULRULWL]HNVKDMQ EX\8 R
SURPRWH LWV ZLQQHUV DQG VXEVHTXHQ

7KHVH FRVW FXWWLQJ PHDVXUNYW IRH &DHC
WR XWLOL]H DV PXFK Rl WKH §$WR FRNHY
QHJDWLYH QHW LQFRPH $V SDWR\FIRVWKHI
LQWR WKH PHUJHU $$6 UHVHUXHW\ W] AHD

DW WKH HQG RI 7KLV UMW ARPLPIHHGE
IRU QRQSURILWY WR KDYH HQRWIXUWHR/IH U
RSHUDWLRQDO H[SHQVH LQ WKH WWDWD\WF
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IDWLRQDO *DUGHQ %XUHDX 1*%DKNGOQ
LWV EXGIJHW DQG SULRU \HDU SEULRUR
LOFOXGH LQFUHDVHG PHPEHU GXHYV
OHIHWDWLYH &XWWLQJ DQG )ORZHUY BH
EXGIJHW

'LWK WKDW LQ PLQG 1*% LQFWBD\BXG L
DQG SULRU \HDU H[SHQVHV 7KHWEF@JI %]
DGGLWLRQDO VSHQG WRZDUGYV )PFHEW
PLG \HDU LQ HIIRUW WR VXSSPUWWH 1t%V
DQG PRWLYDWH SHRSOH WR LQWHEDVH
SODQWY DQG SURGXFWYV

'"HVSLWH WKH LQFUHDVH LQ H[SHPQYRHC

SRVLWLYH EULQJLQ H WKIHNW RINL
WR RYHU . DW WKH HQG RI
$V ZH ORRN DKHDG WR ZH DQMWWERE

HIILFLHQFLHY DQG FRVW VDYLQHW@G MWK
WZR RUJDQL]DWLRQV 7KH FRPEHQN®GW
ZLWK WKH RYHUDOO EXGJHW H GXD®F WRF
HQVXUH D VPRRWK ILQDQFLD Q@ LVOWD B L\
FOHDQXS WKH JHQHUDO OHGJH WV VXPFSRX
OHYHO GHWDLO ZLWK WKH QHZGHUPRRF
XPEUHOOD RUJDQL]DWLRQ

5HSRUW SUHSDUHG E\ ODULVVD 9HUGL
+DUULY 6HHGYV *DUGHQ 7UHQGV ,QF 7U
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&RQFLVHO\ WKH $00 $PHULFD AWLDOV 3
UHVSRQVLEOH IRU WKH RYHUDOD®WO VXFFH

%XW ZKDW H[DFWO\ GRHV WKDVD H QWRDR B
WKLV VXFFHVV™

+DYLQJ FRPSOHWHG WZR JURXQGARWN H° H
VSHQG WKH UHVW RI WKH \HDWWHYL RO H5H
2EMHFWLYH OHDVXUHPHQWYV RWHAIEFHDW
DQG DW WKH HQG 'HOLYHUDEOHYV

7TKHVH FKDUWHU HOHPHQWYV VKD UMHEGHE\
PDVVLYHO\ LPSRUWDQW WR SURRUGHPDU B
FRPH 7KLV WKRXJKW SURYRNLQWNXRUWY

JRU WKH $$6 7ULDOV 3URJUDP ZHXSBRGW
HQWLFH EUHHGHUV WR HQWHUGZKDMW) D UQ
IRU VXFFHVVIXO WULDOV DQG @V TQUIH
WR D VWURQJ DQG JURZLQJ 1DWLRQDO *I

2YHU WKH QH[W PRQWKV ZH ZQU®OQG
LQ VHDUFK RI WKH DQVZHU W RK R YWUGIJRHN\D
IXWXUH VXFFHVV Rl $$6 7ULD O WX QRIUDP

5HSRUW SUHSDUHG E\ & KHOVH\RHQK]NNS$ $°
7ULDOV 3URJUDP &RPPLWWHH
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7TKH &RPELQHG -XGJHV &RPPLWWXHH KDG
RQ )HEUXDU\ tH GLVFEXVVHG RXU Pi

XQGHUWDNH EHVW SUDFWLFHV RRU
FRPPXQLFDWLRQ DQG WR UHFUXLW QHZ

7KH JURXS VHQW RXW HPDLOV WRRQZHOFRPHI
ODUFK DQG ZH KHOG RXU VSRIQQJ MXG
$SULO 7KH 6XPPHU 6XPPLWLRDV -XQH
$XEXUQ $ODEDPD DQG D IDOO WMXGKHY PHHWL:
HQG RI WKLV 6HSWHPEHU

5SHSRUW SUHSDUHG E\ '"HQLVH 0XB80OLQV 6PLWK *DUGHQV 9
WKH $$6 &RPELQHG -XGJHV 3URJUDP &RPPLWWHH



7KH 'LVSOD\ *DUGHQ &RPPLWWHHRRDG \
ODUFK 'H UHYLHZHG WKH VWKMDBHN
RXU QHZO\ HVWDEOLVKHG 7DVNHXRUFH

‘H DOVIRVFXVVHG WKH 3XUSRVH DQG 0L\
DQG ZH ODLG RXW SODQ IRU WKH FRPP

3XUSRVH 7R VXSSRUW DQG PRWLYDWH
*DUGHQV WR HQJDJH ZLWK WKHODXEWLE
GHPRQVWUDWHY WKH $$6 EUDQG

OLVVLRQ $V D JURXS ZH ZLOO KWDHDIWH
ZD\V RXU 'LVSOD\ *DUGHQV FD QRIF KRUYI"
$$6 :LQQLQJ YDULHWLHV

7KH SODQ IRU LV WR DFFRRBWL¥ KO\
IXUWKHU RXU OLVVLRQ DQG 3MUGHWHUk
E\ WKH JURXS GXULQJ RXU PHHWIHDWHII
SUHVHQW D %9HVW 3UDFWLFHV\ ADEL@HDQ
LQ I1RYHPEHU RI WKLV \HDU

5HSRUW SUHSDUHG E\ 3HQQ\ 0 QWU DR
93 RI WKH $$6 'LVSOD\ *DUGHQ 3URJUDI
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7KH SULPDU\ JRDO Rl WKLV FR®RDWWHH
RUJDQL]DWLRQ 1*% LV D NH\ RIRUNB @D Q
FRPSDQ\ PHPEHUV DQG WKHUHIRNMHQUV
WKHLU SURGXFWY WR WKH JDUGHQLQJ

2XU IRFXV KDV EHHQ RQ HYDO PIYWL@G D RO e -
SURPRWLRQV WR TXDOLI\ DQG PRE WUV
YDOXH WR PHPEHUV $GGLWLR@RQE\L QZ
GRFXPHQW ZLWK LGHDV RQ KRZ H[LVWL/
LQLWLDWLYHV FRXOG IXUWKHU LPSDFW
‘H GLVFXVVHG KRZ ZH FDQ SURMNWKIG HURR
7KXPE $ZDUG DQG ZRUN ZLWK SD:\HWZ Z O
EH SUHSDULQJ D GRFXPHQW | RUDIXGV YWAKHE
ZLOO HQFRXUDJH WKHP WR FUHDWH @GR
SURGXFWV

$V ZH UHYLHZ DOO SURJUDPV '___"",_
IDFWRU LQ FRPPXQLFDWLQJ YP8&REHUWSH
‘H KDYH EHHQ GLVFXVVLQJ ZKD\@ G5 2 WHUj
1*%>V WHDP>V WLPH LV PRV WOKHOAIYD
IHHGEDFN WKURXJK VXUYH\V LD VXSR bW
WKDW VSHFLILFDOO\ UHIOHF WP BWKUHV Q H SR
HVVHQWLDO 7KLV ZLOO EH VR RHRWKE QLH2
LQ ZLWK WKH REMHFWLYH R IHUKMVXIISQOR
RSSRUWXQLWLHYV

3UHSDUHG E\ 3DXOD 'RXHU &UH¥VARQW
30DQW 3URPRWLRQV &RPPLWWHH



7KH SULPDU\ JRDO RI WKH 1*% OHPEHUVKL
JDLQ DQG XSJUDGH PHPEHUYVY :H DOVR VW
Rl SURJUDP EHQHILWYV

‘H KDYH KDG RQH PHHWLQJ VLQFH WKH PF
RQH :H ZHOFRPHG VHYHUDO QHZ PHPEHU
\RX DOO WKHQ UHYLHZHG WKH SULPDU\ |
LQ SODFH

'H VSHQW WLPH EUDLQVWRUPLQJ LGHDV V
YDOXH WR PHPEHUVKLS ZKLOH DOVR GULY

PHPEHUV LQ 1*% ORVW RI WKH PHPEHU
OHYHOV UHQHZ \HDU RYHU \HDU 2XU JRD!
WR D KLJKHU OHYHO RI PHPEHUVKLS

2XU QH[W PHHWLQJ ZLOO IRFXV RQ D UHY
LQGLFDWRUV PHPEHUVKLS JDLQ ORVV WL
JHQHUDWHG GXULQJ DQG DIWHU RXU ILUV
IXUWKHU :H ZLOO VSHQG WKH UHVW RI W
KDSSHQ

—

NGB Dues Revenue
5160,000
$140,000
5120,000

5100,000

$80,000
$60,000
540,000
$20,000
5_

2016 2017 2018 2019 2020 2021 2022 2023 2024
YTD

SHSRUW SUHSDUHG E\ /LVD +HUHGLD 'DQ]
OHPEHUVKLS DQG OHPEHU %HQHILWYV 3URJ
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2Q DQ DQQXDO EDVLV 1*%>V QHPOSURUWPBIFE “<HDU 21 7KH
ZLOO SURPRWH DZDUHQHVV DSBQBMRIDWIERQ DQG XQGHUVWDQG
VHOHFWHG SODQW JHQHUD W KDW DWW XUPFSRUWDQW LQ WKH KRU
LQGXVWU\ %\ LQFUHDVLQJ HG XA MLR® IDP\RLUARQVXPHUYV
WKHP WR XVH PRUH Rl WKHVH SODQRY LYKMRFRPPLWWHH>V P
SURYLGH XVHIXO HGXFDWLRQOQOOWKH BXMQBWE LOIRUPDWLRQ R
FKRVHQ WR KHOS KRPH JDUGHQHWMXMH LQIRUPHG DQG VXFFH

' L)
2XU LQDXJXUDO PHHWLQJ LQ ODALYH :BDV YHU\ SURGXFW
ZHOFRPHG QHZ PHPEHUYV GLVFXVWHS(DIWQ(\H JURXS>V VW I
FDPH XS ZLWK D WLPHOLQH IRU WKH FRPPLWWHH>V @%

UHVSRQVLELOLWLHY DQG FRQKHUPHBQMKD “<HDUW' 21 7 \XA
7KHVH ZLOO EH DQQRXQFHG LQ -DQXDU\ 'AR

$V D UHPLQGHU WKH VHOHFWRLRIV ORJRVQgsSDJH
$QQXDO &DOHQGXOD -—

(GLEOH 3HDV
3HUHQQLDO $VFOHSLDV
%XOE &DODGLXP

6KUXE 'RJZRRG
+RXVHSODQW ORQVWHUD

2XU FRPPLWWHH ZHOFRPHV VXJJHVR\QL RO
ZH FDQ SURPRWH DQG HGXFDWH FREWP
JHQHUD |

SHSRUW SUHSDUHG E\ -RVK .LUVAKIEQBBXP 3DQ$PHULFDQ 6 #
WKH 1*% <HDU RI WKH 3URJUDP &RPPLWWHH



IDWLRQDO *DUGHQ %XUHDX 1*% RIYG $E6C
KDYH KDG D SURGXFWLYH \HDU SURPRWYHQ
YDULHWLHYV 7KH FRPELQHG HIIRWLQUVSKEOH
DZDUHQHVV HQFRXUDJLQJ KRPHJIDQGKQW
JURZWK 7KLV UHYLHZ VXPPD WG HNFWIKHY N |

4PDJBM .FEJB $BNQBJHOT

1*% DQG $$6 KDYH OHYHUDJHG VR NIKDQ W H
XSGDWHV JDUGHQLQJ WLSV DRQG]W®SFTH A
,QVWDJUDP :; DQG 3LQWHUHVWHW R QFRIFR
YLVXDOO\ DSSHDOLQJ FRQWHDR@GWRY KT XKC
$$6 ZLQQHUV DQG 1*% YDULHWLHYV

+DVKWDJ &DPSDLJQV 7KH HIIHFRMKLDMN XVH
$$6:LQQHUV QHZSODQW QHZS O BQRMUH DA
EX]] DQG LPSURYH FRQWHQW ®REXWRXDBIW DE
NH\ VHDVRQDO JDUGHQLQJ WLPHYV

8FCTJUF
8VHU JULHQGO\ '"HVLJQ %RWK \RHU D Q L HIXMEL
DQG PRELOH IULHQGOLQHVYV WRGHIAPHMY H
LQIRUPDWLRQ DERXW $$6 ZLQQHUV DQG 1*

(GXFDWLRQDO &RQWHQW ,QF GS¥GLHRQ & H YWD
WLSV DQG DSSOLFDWLRQ LGHBW@R RXOW
WKHVH SODQWY VXFFHVVIXOO\RDGOGHRHHD
DUH DOVR DYDLODEOH



$PMMBCPSBUJPOT
,QGXVWU\ 3 DUWQHUVKLSV &R OODER UDINIH/(
DQG VHHG FRPSDQLHV WR SURPRWHUL$HE LH
LOQFOXGHG FR EUDQGHG PDUNHWLQ JVWRWH
SURPRWLRQV

&WFOUT
9LUWXDO :HELQDUV +RVWHG DVVIHHDWHYUR D}
PHPEHUV ZKR SURYLGHG LQ GHSWX ND@RSZO
PDLQWDLQLQJ $$6 ZLQQHUV DQBQW% YBUH 2

1VCMJDBUJPOT BOE .FEJB $PWFSBHF
3UHVV 5HOHDVHY DQG $UWLFOHNU B HMVOXMH
DQQRXQFH QHZ $$6 ZLQQHUV DQ/GI DM XD UG
WKHVH SODQWY DSSHDUHG LQ PDY®R RQDU(J
SODWIRUPV KHOSLQJ WR UHDFK D ZLGHU [}

1HZVOHWWHUV ORQWKO\ QHZVREWWHEBN US
XSGDWHVY VXFFHVV VWRULHYV L@@@ILW/LBQGJ

YDULHWLHV 7KHVH QHZVOHWWFP-II-HJQ/V\KBQSH
LQWHUHVW LQ WKH JDUGHQLQJ FRPPXQLW\
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$FKLHYHG VLJQLILFDQW JURZWHR LD &RFHLDWL WHGW D D RO P R:HHE

FROQWHQW GURYH KLJKHU HQJDJHPHE WHEY LERRNWK WKKHH H@ 6 DIQ Q J

VWUDWHJILF XVH RI KDVKWDJVHXWR KIHLA KPHIEQ B GF R QWLELLERGW \ I

'LQQHUV DQG 1*% QHZ YDULHWLHYV

Yy, QFUHDVHG <2< SDJH YLHZV E\ QG IRUIRMK MW E$61Y®WWZHH BV L W H

Yy, QFUHDVHG <2< <RX7XEH YLHZV ENRU 1R%W $$6 DQG

&OIBODFE *OEVTUSZ $PMMBCPSBUJPO
BWUHQJWKHQHG UHODWLRQ V IOLHD/GZ IQW KV IRQIGQXF/WHD VSHIEU BAQIHLOWD E
$$6 ZLQQHUV DQG 1*% YDULHWVY H\R QQ DUE-RVUDML R® VWDON\E VI DFKIO LV
DQG LQQRYDWLRQ ZLWKLQ WKH JDUGHQLQJ FRPPXQLW\

&EVDBUJPOBM *NQBDU

BXFFHVVIXOO\ HGXFDWHG PDQ\ KRPHVIWDW O BR KW VWIXGIGE H Q W KW V
ZLQQHUV DQG 1*% YDULHWLHV QH BSR¥XMHQRBLJGREUY PQGFRYQRQI
PRUH SHRSOH WR WDNH XS JDUSHXGKJLMIG/NROSORYH WKHLU
y,QFUHDVHG ZHELQDU UHJLVWUDWMULERWLR Q¥2 & Q UHJL
Yy,QFUHDVHG ZHELQDU <RX7XEH YYHHYVELQ <2<

1PTJUIJWF 'FFECBDL BOE &OHBHFNFOU
S5HFHLYHG SRVLWLYH IHHGEDFN IQIR®P\ WALHN KD R BE\QLMW GHRPHPXV U |
JURZWK DQG KLJK VDWLVIDFWLR®Q ZDWKHSBOEHXL Q&HUM WG OFW L
DSSURDFK KDV IRVWHUHG D OR\DO DQG HQJDJHG DXGLHQFH

$PODMVTJIPO

7KH FRPELQHG HIIRUWV RI WKHDI@GVERQDIP HDU BB G HOHAWDLDRQV
ZLQQHUV DQG 1*% QHZ YDULHWHNV IKDY HHE KBQHKY IEQLIVRBB W O\
DQG LQWHUHVW LQ WKHVH SXVOWM WKELRXJ K MWKIEHDVWQ RWQIBHE :
FROODERUDWLRQV DQG HGXFDRWLZRDQUIE ERQWILDWHGHVQ QRYDQ.LF
EH NH\ WR VXVWDLQLQJ DQG EXKKOHLKFHQQIRY WKLV \HDU V
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NAVIONAL GARDEN BUREAU

GREEN THUMB
AWARD

8JOOFST JO UIF

DBUFHPSZ

/| &HQWDXUHD 7KH %ULGH ._
5 (FKHYHULD &RUDO 5HHI 5HG

/| %HJRQLD 6WRQHKHGJH
5 /DXUD>V (GLWLRQ |

I &XFXPEHU 4XLFN 6QDFN
5 1HSHWD &KDUWUHXVH R#

, I \RX SURGXFH RL

WKHVH *UHHQ 7K X

ZLQQHUV SOHDVH

/ +\GUDQJHD (FOLSVH DQG *UHHQ7KXF
*UHHQ7KXPES$ZDU

SURPRWLRQV
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, Q WKH $$6 'LVSOD\ *DUGHQWKKHD KW
RI' ":KLPV\ LQ WKH *DUGHQ™ LOQSD ZW G M/ LY

&$7(*25<

J)LUVW 30O0DFH 7ROHGR %RWDQDHIZR *RUWG
6HFRQG 30DFH *UHHQ %D\ %RWDQLFDO -
‘'LVFRQVLQ

7KLUG 30O0DFH 'HHS &XW *DUGHA OLGGC

&$7(*25<

J)LUVW 30DFH 1RHOULGJH 3DUNRZDUGHOQ\
BHFRQG 30DFH 7HDFKLQJ *DUGHWDDW :R
2NODKRPD

7KLUG 30DFH 3XUGXH ([WHQVLRDWDROR
*DUGHQ ,QGLDQDSROLV ,QGLDQD

&$7(*25<

J)LUVW 30DFH OLVVLVVLSSL GBWDWH @BKY
([SHULPHQW 6WDWLRQ 3RSODUYLOOH 0
BHFRQG 30DFH /HH &ROOHJH +RWWL DO
7H[DV

HFRQG 30DFH WLH ORQWSHQHHU 2KER
BHFRQG 30DFH WLH :HVWRQ *DV@RRU&L!
7KLUG 30DFH ODVWHU *DUGHQBR H \&\RXF)
'LVSOD\ *DUGHQV /DID\HWWH ,QGLDQD



,Q 9DQFRXYHU %ULWL
'HGQHVGD\ 6HSWHPEH
$00 $PHULFD 6HOHFWL
WKH OHGDOOLRQ RI +R(
6DNDWD 3UHVLGHQW R
&RUSRUDWLRQ

7KH SUHVWLJLRXV $$6
+RQRU LV SUHVHQWHG
ZKR KDV GHGLFDWHG
WKH DGYDQFHPHQW RI_I,', !

RI $00 $PHULFD 6HOHFWLRQVFERCP(EI W$<6H h(QQI:HHJWLHV WKDW EH

-RH &LPLQR 6HQLRU 'LUHFWR UV-%UQIMHYYWD® X SS\R OO IDRAD $ F
$UPVWURQJ 3UHVLGHQW &(2 BESDOWD GPMWBDD WQMKIR 6XP P H
EDQTXHW 7KH WZR PHQ GHWDL GGV YUD \6 ZNDWDDV BB K DMYDH 6H H
FRQWULEXWLRQV WR $$6 DQGRWHKY WRHWHBXY®WXUH LQGXVWU\

7KH ILUVW 6DNDWD YDULHW\ W RZDMWKH $BL6F BVRIUL R XNVQO L[ BWW )
DOO GRXEOH SHWXQLD 7KH FRUKRU WG BQDKDBN JIRADRGQLWR V
3URIXVLRQ OLQH RI JLQQLDV ORXWHRIDDKLIFXQBIWKN $$6 *R

,Q D XQLTXH RFFXUUHQFH OULSIHNDWRILW KHKHHWBOOE RHR I +R
&RUSRUDWLRQ )RXQGHU 7DNHRLIRNBW B D JDMDG I DRUK WK IR IDZ D L
WKH ILUVW IRUHLJQ ZLQQHU RHWEBHQ@QARMWUGD QOILQIJIRUHFWRU ¢
EHVWRZHG WKH DZDUG

$00 $PHULFD 6HOHFWLRQV WKRI BULHHEWRW VMXGA HDWO &E RKIHGF R
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